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Lucilio Alves – July, 2015 

Corn 1st Crop Production by Region 

Source: IBGE (Brazilian Institute of 

Geography and Statistics) 
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Corn 1st Crop 

Source: Conab. 
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Lucilio Alves – July, 2015 

Corn 2nd Crop Production by Region 

Source: IBGE. 
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Corn 2nd Crop 

Source: Conab. 
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Lucilio Alves – July, 2015 

Total Corn Production 

Source: Conab. 
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Lucilio Alves – July, 2015 

Total Corn Production 

Source: Conab. 
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Lucilio Alves – July, 2015 

Total Corn Production 

Source: Conab. 
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Lucilio Alves – July, 2015 

Supply and demand in Brazil 

Source: Conab 1999/00 2000/01 2001/02 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15

Imports 1,77 0,62 0,35 0,80 0,33 0,60 0,96 1,10 0,65 1,18 0,39 0,76 0,77 0,91 0,79 0,50

Production 31,64 42,29 35,28 47,41 42,13 35,01 42,51 51,37 58,65 51,00 56,02 57,41 72,98 81,51 80,05 81,81

Beginning Stocks 4,67 3,54 4,40 1,10 7,96 7,55 3,07 2,38 2,09 7,68 7,11 5,59 5,42 4,43 6,56 11,89

Ending Stocks 3,54 4,40 1,10 7,96 7,55 3,07 2,38 2,09 7,68 7,11 5,59 5,42 4,43 6,56 11,89 13,41

Exports 0,06 5,92 2,51 4,05 4,69 0,88 4,34 10,86 7,37 7,33 10,97 9,31 22,31 26,17 20,92 25,00

Consumption 34,48 36,14 36,41 37,30 38,18 39,20 39,83 41,89 46,35 45,41 46,97 49,03 52,43 54,11 54,60 55,78
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Lucilio Alves – July, 2015 

Annual corn exports by destination country 

Source: Secex. 
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Surveyed areas 

Source: Cepea. 
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Daily corn prices in the wholesale market – Brazil 

Source: Cepea 
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Distance production region to Paranaguá Port 
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Daily difference corn prices between Sorriso/MT to 
Paranaguá Port 

Source: Cepea 
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Lucilio Alves – July, 2015 

Price comparisons among Futures Market, Spot Market in 
Brazil and FOB Argentina 

Source: CEPEA 
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How BR government interventions favor exports?  

 Over the last years, the government made interventions in the 

corn market, especially when prices are below the price support 

(minimum to be received by farmers to pay variable costs) 

determined by the Brazilian government. 

 

 The government participates with resources to pay transportation 

costs. 



Lucilio Alves – July, 2015 

How BR government interventions favor exports?  

 One mechanism is PEP (Premium for Marketing of Products). 

Buyers must prove the purchase from farmers and pay the price 

support, and the government pays the difference in relation to the 

market price. Purchasers who accept the lowest premium offered by 

the government wins the auction. 

 

 Another mechanism is Pepro (Equalization Premium Paid to the 

Producer and / or Cooperative), in which sellers must prove they 

traded to regions in need of corn, according to the edital of the 

auction. Sellers who accept the lowest premium over the most 

determined in the announcement wins the auction. 
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