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Farmland values double since 2008
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Farmland values need to climb at the 

same pace as farm revenues

Ratio of average 
farmland price to 

crop receipts



Farmland and buildings
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Debt-to-assets supportive 
of industry health
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Farmer continue to own majority of land
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Health of Canadian 
and American 
agriculture 
diverging



Ag commodity prices under pressure….
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Net cash income in Canada historically high

• Canadian net cash income to 
decline:

o 2% in 2016

o 7% in 2017

• 2017 forecast to be the 4th best 
year on record

• U.S. net cash income to increase 
slightly



Liquidity remains strong
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